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CIIAI'TEit XII.

orins or v:srrons To TitE ISTrIMÇS.No. ti.

Lieuionttntj It. 31. G. Brown, It. ¡'. fluJeN, Francis \Viakw, a ni
R. H. )kLcti, of ttiu Unitod Stnt, Xa'v, rcport	 ILe canal.-
I j .'ottr.n gt l:rov	 thinks ft crisi9 k ,i},iufl',,t. —
lto4Jgt'r, tkc in alt thai tite Frcncl, tcIi him liii luJiorou
cor,iIcneie.—I.ikn dho Frencb, ha dçc, r,ot look backw,-tnb, only
do he luope y cf ti p o futu,v.—lIe e ve ti tviçvc5 thjt ibe cani wUl
he Iini'I,e litu I SSS. —I.ieii(cnant VinsI<..v tlTk4 t ] le cantil nt p tlio-
ricEes Nto,,n L t20 reiie4 cnp.—I thn rinal is rver buí!', it canot be
rca,I y b? rore 1 Sn7.—I irulenant Mc í.cart Ihinks tbat Iba Cbagrcs
lmia has r.ever been prO 1 teri surreye:l.—.Fen if cho canal conId
ilt, fl,uisheii in tSSS ib, 'Ios not kIicvq it losi'uk), Licute:,anv

lC !.4Çut bhOW it WO:i Iii Leve co't

lx •Tt,lv of i.ise ycar (z.S8 4 ) Lieuteii:t p i t R. M. C. 13own
iii:tile i  report. tú Lito Secretar v oít lw Navy 0  t 11 U, 11

St4Ltc's. ¿Ji conrisi, [he figures that he gives aro now a
ycar oid. Nearly onchnif of tite time in whieh [he work
%vaq to he 11)'1110 liad ' l:tpsed, ami vet, .tvs Lieutei ianc
Brown,	 aiv jji ooc.coo l,ad beeii spent ¡ti prciitni-
iiary svork, anil tite iiii.. exr.tvation thrtt licul lien j;,:ft101

vi,ici, wis, iii .Tulv of i 584, flod mote tiali Ç,OOo,oto
cuNe metros Evers't'ojnç conneetetl mith titis srite!ne
had boca carriel un ¡t i (lic most ext ravagant mauner,
In [he first place, tite Paris 1 'oiigrcss, w),irh wn.s virtuaily
eontrolled by it proinoter, ignored [he results oí its
inost- carchi! suryc ys, ini disregariled tite nion wcigiity
OpitUOIis oí experts 011 the subject, n,,d tiecided [bat. a
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tide-Level canal, witliout locks, shou!d be constructed
tinder the direction of M. de Lesseps."

Licutenant Broma thon states that laege sums bave
heen expended for materials and machinery ¿it ex-
travagnnt prkes, inueli of v]iich has preved unavailable.
An oficial statTof Soo persons has been mainta.ined for
conducting tlie work of snrveys ¿aid engincering. Tho
hospitais cost ¿6co,000, niid are lasa tlicinnt kv tite caro
of the tlrousantls. Forty.cight oficen of the eompany
liad died, up Lo July, of yelluw fever, and labourers dio
itt Lhe rato of roo a month.

lic goes en tu ,ay
"Tito surface of the Une has bar-ely been scntt.ched,

ami nono of bbc great tilfijeulties uf tite work have yet
¡loen encauntered. Only a small fraction of tite exrva-
tion has heon atado, antl the great problen of ¿lispoing
of the Chagres River ja pztcticaliy uittouciied." The
whole zúoncy 0f tlie mill irave heen spenb
before tite canal is even haif finished, and before tlie
feasibility of its complotion oir tite prcseirt plan is deirrori-
stratel. By tbat time Lientenant. Brown thinks there
ja likely tobe a loss of confidonce, wUCIL tvill niako (he
ntising of nieve capital a matter nf difliculty. Tite corir-
pletion of tite canal, he says, is very doubtful," ¡md "it
tvill certainly reijuire mach more tinte itad mofle)- than
was origiaally estimated."

Wlien the resources are spent a crisis must determino
tire fato of tUs vhole prniect. it is nob tinlikely tlint tui
anpeal vill be ¿nade to tire Goverament of F)-anee.

The rcceut, disturirances in Aspinwahl ¿md J?ananra
cahled for (he interfererice of t.lie United Siates Yavy.

vessels wcre corrstuntly en duty ne:u tite istlinrus,
and tire cominanding oflicers in several iristances com-
iaissioncd younger offlcors te cohleet, as inan y faets as
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possible during their brief stay about tho work of tite
canal. The thrco principal reports ¡nado tu •u Ihoso by
Lient. lla yinond 1'. Itodgers, now in eh:ugc. of Liso Bureau
of Naval Intdligertee at Washington, Uy Lieut. Fnneis
\Vinslow, ¡md br Licut. E. ir. 3leLvan. Tisis t'vo htt4r
are suinmnrized in tbe .Veu, Yt'r/: 7'i,,i ':s of \íay r, zSSc,
ami that of licut. Ro(kpr9 is publi.hnd with profuso
mmistnttions ¡ti Vnslmiiigton (SF,, q te, Exce. Doe. 123).
_mnpie extnwts of i

'
are given ¡u Prof. Nourse's rvcenv

wotk-, and t}ie report is trtnslated in fuli in tbo JIulleÉni
'fu C'anil, No. i 12.

T,ieut. Rodgers gires, un Febniary ¡834, a fuil do-
senpt ion uf tite pians nnd intent ions of tite Fronch, snch
as tliey imave manifested thom.

Wc oro sorry co ziv t hai. che repon of Lient. itodgers,
eiaborate as it Ls shows lack of independent invPstiga-
don, and often niemmtions as facts mere conjectnres of Lii,
Freud,. Tito iieijtenant took afl bis information (mm
bis hosts, ¡uid lLis good faitim itas been abuseci.

The probable number of persons omploved ¡u al¡
sections is a y iea.st r c,00c, he says ; atid "tho aTriotiur cf
oxcavation has gradua)iy increased until 700,coo rtit,ic
meti-es por rnonth /'ar, ln-;n reached. It it ioperl titat
tiio moritit of Fcbruury viih produce 1,000,000 cimble
nietres, and that inter Lije axnount of 2,500,000 viii i'e
removed cadi moncli.... Tic nins svili retiude che
'XC;t't j O,js uf tite tvet. season 1w nhoti one-i 'iíti,, so that
it is not unhikc.iy thac froin rav r next art annital ex-
cavation of 2Ç,0o,000 cable tuetres may be ct)nnte1

Of courso timat js %YI,At tho Fieneh wauted Lientennnt
itodgers Lo sav, ¡md it is tu be rcgretted timat lic, liaving
in new te Nvork thnt had ¡icen nceompl islmed np co
January 1334, wlten he vrotc mho words aFore quotod,
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bad not diseretion eiiougii to list inguisli between proinises
and deeds. It, is i'vinztrkalÁc that Lieut. Rodgers did

vol ileen' it fil fo 'yhe Ihe actual v,,ne&cr qf cahie mcfre

t 'ni! hati joe 2 a exca raed np lo .Tannary i58.-,  ; be speaks

nul y of wbat "it is hoped l' of what. 1 it is not un.

likel y." if lic hncl taken tlie trouble Co fiud out that
total he would ha yo been biinseif confronted vitii incagro
restilt.s in Che past, and imn1ense expecttitions Lcr Che
futuro, wliieh \VQjjid haro lcd an y, nan of caution Co

rcfrnin from 1.rophesying.
Consequeutl y Che ahoye statement cf T.ieut. llodgeis

is entirely erroneons, niid unworthy of an oflice.r wbo is
at the head of the Burean of Naval Intelligence of Clic

TTnited States. It is not true, to begin tvith. that, "Che.
arnount of excrnvatioii has gradunhly increased nntil
700,000 ciihli' metros per inc 'nth huiro beer. reached.''
17p Cc> Deee:nber 1883, the )ast month of which J4ietit.
Rodgers conid hayo statisties of excavation (bis rcport
being dated Jnnuary 1S84), no suc/e >uuniter fiS 700,000

bid uver heen reched. It wouhd base been ver y ttss'

kv Lient. Rodgers Co lave discovered in Clic JitilletJ4 du

Canal, No. 104, for Dcc. 15, that Che nuinhier of ¡netrie
euWs exeavated ¡u October 1883 tras exactl y 323,633;
awl in No. toó, jet Jan. 15, TSS.I, ChaLt the nurnbei of
metres ter December liad licO?) biit. 395,000. It is un-
1EtI'døflfl.l>iC ni I..icit. I(odgets Co llave cil»tost eloabled tite
zuonthhy ainouiit of exctvai .ion ChaL ivas then being done.

"It is hoped," he goes oc, ' that tite month of
Febniary wihl produce z,000,000 cubie metres."

it Lieut. J.todgers had not takezt for granted the
Ifrench 700,000 jier month he would not Itave fallen int
this sihhy staternent of Freneb "hope." Ono mihhion per
ntonth from February wou!d alone iake np 3,000,000

liv Mav I. Vich), the total number of excavated metros
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al tizo iatter dtt' froin i SSz—thnt is lo sav, in tltn'e
ycars—wits hut 5,243,302. TItit a ioize shows 'vitat liecanzo
of tite expected 3,000,000. TIto fact is, titat itt F'ohronry
tito cubo taken awav ilid not exceed 600.000 metros that
of March wa.s 6 5,83 tliat of A pdl, óço,000 and
so en. Even in Noverabet it \vt3 Intt 565,652 metres, i
flrer h'cring rcached . , ' . n 300,000 in any orto montii, ÑO
Lar as it. Itas been reponed np to Juno 188.

Of COlINO ir he 1.000,000 a inonfli (ruin Februarv
8S 4 }trts fallen to t}ie ground, what hocomes of the

cM itnate endorsed by t bis extntnrdnary Iieutrnant, titat
"it Ls not uniikeiy that fronz Mas- r noxt (1884) ftfl
annual excavation of 25,000000 rnrty be ceunted uponi
W0 do not attaeli tilo Ieast wei.­Iii Lo any cpitizon.s of

Tieuiennnt. Rodgers, wbo tinas showed hiznseif SO ilicolu.
petent te use bis ewn head aud oyes mi the lsthrnzis of
Punzuna.	 For us it is wboi iy i a tutu t'tiai t Itat "
itppears '' te 1am ' titat tizo question whether t his is or
is not a better rento than titat of Nicaragua izas aitnost
iLsse(I froto tizo probiezu of iii teruceanic comal u niea•
don." If Lieutenant itodgers in art oihcinl report lo
bis own Government omits te state how man y cubie
riteü'es the i'renclz had excavated iii I'anatna, whute he so
coznpiacentiy leus iis what. tizey ¿rodil do nc'xt rnonth,
a nd for months heneo, ir he (tlÑws( doul)led tizo &atl,ø cx-

etv'ttecl nt tite date in wlikit he investigated the afEtiN of
tho 1':inama vork, wlznt is bis opinion wcirth abran t he
comparativo meríts of l'anarna azul Nicaragua?

And yet oven tI:is titoroizgizis' jLrtiiIi svitne,s, speak-
in of the ccnclusien of tlie work ¡u 2858, so often
rznnounced by M. do J_cs'eps, ztdrnits thnt whijo it " is
not imposible, witit ti'() requisito iflofltW, 1 liaL. tite
soetions of tise canal, exclusivo of t hose of Obispo,
Empire, CabUya, and Paraise, may be rcndv for servico
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withiri tite time specified, it does not seern posible tltat
these rnost furutidable sections, ivith titeir c'ts of gat
deptb and width, can be made ready, nor tha. the ports
ab tite extreinities can be compieted ter sorne years later.
Consider tite section of Culebra, with its grent excavation
of more titan z5,000,000 oí cubic inetres, in(] supposc
that tite largo amount oí 300,000 cubie metres he re-
moved eneb inont.h fi-orn ¡t i ab this yate it vonld talco

seven wars Lo complete t	 "his section.
Speaking oí the finances oí the companv, Lieuter.nnt

Itodgers writes as follows
"It is impc.ssihle Lot' me to know the financial con-

dition oí tite company; but f ron more titan ene soitico
1 infer thai. abont $40,000,000 ba yo thns Lar heen ex-
pended (not ineluding the cost oí tito Panama Ttailwav).

liThere is in irnrnense amount oí machinery and
material new en hand or contracted Lcr, and it is
probable tbat there remains sufficient funds it-orn tito
amcnnt niready subseribed to moot proinptly the current
expenses for two vears to come.

ÁLter that, witlt tho cnterprise well begun nial With
a fair proportion oí the whoie excavution ahady re-
moved,. would secta plausil'lit that tite prnlige oí
31. de Losseps' narne, and tite confidence witic]i tite iii-
vtors oí Franco itítre in bis ability Lo carry tirongli
succsfn!iy this gral work, wouid procure tite further
neees&n'v si'bscriptions. Whcther tite estimated sum-
6 00,000,eoof.—wilI lit-o ye uffleient, time aJeno can de-
<¡de; but as one-third oí this ninount has aircady buen
expended, it wouhi seeni insutlicient te complete this
most formidable undertaking."

Of ceurse, it it was inzponibk Lot- Lieutenant Rodgers
te know tic linancial condition oí t.he cornpanv, itis foro-
east oí tite futuro could never be relied on. Ile admits
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that thc canal coukl net be rea't y befare seven ycan E roin
1884, OF in '8i—e1eveu years after tizo forniation of
tito campan ; he niso ad rnits thnt np tú •laiiizary 1 824
the cornpnztv hail spent. ¿8,aco,cioo ant of tite total
estiruntel cost of jj24,0c0000 he sayA that t buzo is
money elioll .1 11 lcft Jo; tito yrxcrs lo coa&; (i.€:., UI to
:886), luId vot it onlv aems to hini that tite ¿.;,000.oco
1rO itisiitiicieij 1, \vliiio he Jzimsrlf Ñtvs (bat tito vork
;vjll foL be ünishej hofor,t 1891 —i.., JEt" yana aÍWr
(Izo timo fur wluch tlioz'e is aciv balance left of tho
/24,oco,?oo

It was btit natural (hat (he canal zurtizorities sizonid
hayo transiated aud pu1ziihed ¡a tizeir Jiulklia tiie whzo!e
of Lieutcuant liedgers' report.

.Ancthcr naval oíhcez' of tito United tates who vjsjtnw[
tite isthmus latCI) is Jieutenant Francis \Viiislow, 'ho
on F'ebntarv r8 vns orílered by Coininander Wiidcr, of
thc Fa ntie, Lo mako a ' i rivestigatioiz. He t-roto a long,
minute, aud apjarentiv verv ejireful repon, lic cont-
phains of tito ;znwilllingncss of tito 1"rench te shaw him
sorne of (he secions of tIte %Yorb. lic conid ohtain Ti»

vital statistics at nnv point MI is conjecture in tlt:it
innt.tcz', Liontenart \Vinslosv rogrcts tint ThO (N)Iflpatty
'Icxs not inako publio che pi:uI of tito ¿'nra e or dani
of dio Cliagi es, tite inost ilnpurtant piirt of tito work.
ujan (lic solution of wltjch dcpc izds (he viIoIc' SuCCesS in'
Íailure of tbe canal. ludeed, it is irnpossibio te obtain
1n)' ¡ti fOrli)ft(ioXi wi (Ii regar(t te it suffieient ti) O ita blo
:uly ouc te forta a judgment. Ile doubts if any tloflr:to
plan for (he great dani has been made. Tho control of tizo
Cirngros, tIte most ditioult part uf (he canal, is thus !eft
tú thc lMt z:ioziient, witezea4 tito vork shotzid not hayo
1K-en undertaken wit hont a clear uoncept ¡ci;,as: tu syj iat to
alo v jtit it. T0 Lave it te tizo lt>t is simply ai,surd.
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I4eutei,ant. \\'insiow, nfter eainining (he Ioeality, be
Iieves titia upen tilo occurrenee of t lic fina ' freshct (lic
Chagres vili take r,ossession of (he cintil itt every ercssing
(it crosscs it t;;enty-nine times), ami ssveop dredges, exca-
vatotS, and transporting a1;parfltits out of existence.

Lieutenant. \Vinslow savs thai be :tnd bis coinpanions
reniarked (he tendenvv oit (he pan, of tbe cuai oj3ieers
to exaggerate evervtiiing thai has beon done by cito
company. lic often had occasion to remark greav dis•
ereptflci0.s l,etvnen their fietion and the faets sttch as he
aud bis assistants w. After deseribing miiiuteiy tite
work done, tite inetitods etnpioyed, nuicltinery, housing,
zauiLnxy nrrangeuwnts for eaeh section, he sums np bis
observations by savin g tliat he believes vhere wero
Mill 128,000,000 cubie metres te be escavated, besides
whatever tite compitiiy liad aceoznplislicd np te February
1884.

Aecording tú M. de Lt'seps' repon, says Lieuleuant
\Vinslow. 40,00C,000 c;ihic metros onu be removed 1w
dredges. Te do thav in three ye4trs (so that the canal
inigbt he finished in rSSS) svoiild reqn:rt' forty mnchincs.
Thero 'vere oniy ten e!nploved la.st Vobruary, al¡(¡ eveit
witit (he eleven (}iat, vere r.rp r.cted soon, tbe Lieutenant
cttnnot seo how tites' conid do (1w work in Iess thnii uve
years.

'Elien there are (as said b y M. de Le.sseps) 71500000

cubie lne(res of stono (o be takesi out lis' l:aitd tnd by
excavaeors. As;uming that 700 lnetres—a largo esti-
utate—wotlld be taken ou t eaeh day, it. wottltl require
tite eoastant employment of 1-7 cxeavators for threo
years. But. (boye were ouiy forty.two. So that from
Lient.enant \Vinslow's observations, altltongli vast suins
of inortey liad been spent in inneltinery, tite eornpnny,
after :iii, liad not, obt.ained suflieient oxcavaton.
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NVhUc he nuzni.,er uf iaployCs is ¡mt down al 19,000
in the odicial reports, Lieutenant. Winslow dues no
believo Litera mere more Iban i,oco. Tbe low dcatb-
rate given in thein is eutirely irrecoriciiabie with what
lic -in<] bis eozn1vtn kas heard a,uI n'v, and he J ui4
t.rustworcl iy figures Lo .hosv cinc ;iiruong fot more lliun
7,000 peopie, during Noventber 188 4 more han :60
(Ucd.

U Panrana thc impression provailed that tite compatuy
vas getting short of money. \'hilo tho work gtccon-

pIihcd ¡ti time ptst th-ee. or four years is by no mneans
safe enhenen iw wbicit Lo judge of time possibilities of
liii' fimture, it, howovc-r, gives nu nidication of tito cotusa
Lo he puns:ied. Lieutenant \Vjnsiotv tloes not tiuink that
.he exeayations vjii eeeed 5,000,003 cubic ¡nutres a
yetr, as ¡u 1884. ]ut. even if tite3' vcro doubled it
wouki lake fulty tweive years to co,u1,iete the work, and
zhc eauai, instead of being ready iii ¡SSS, would be
tinishcd emily ¡u 1897—sbzteeii years aher COmulileñce-
]nent.

Ono mueaith befure Ljeutenant. WituJov Jinisited his
ttndy, Lieuteuant E. JI. MeLean, of tite SaWara, also
61:ttiOned nt Aspirtivnil, was nezuL by Comnmander \Vittze
co repon on tite Paunina Canal works. ilis instntctions
were, to ohtnin accurnte it:fonnation reurding clip ¡mo-
grcss of tite work, muid surli iitfonmimation as migiit he
va] uai ile in 4 et crin iii ¡ng tli' iii ti rutiLe suc-cess of tI"
un.lertaking, and of the ob4acles tu be overcxniuo." A
bcnrd of inq u it-y was formuci 1, iticluding Pngitwer Y. (i.
Itiler.

Leut e nn nl. \ fcl,ça u ays t bat liso anmoui nc of can it
and rock that is te be excavated i not aecurateiv known.
Thv csUt-ial statemnent puts it flt 111,003,000 cebit- metres.
M. Diugler, the Director-General, thinks tlm:tr1 it. \%ill
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be 1 zo,000,000. Tlie Lecps Cominission flve vears
ago thouglal uh:tt it wus 75,000000. No dottbt, tito
French,nan liad oveteotue rnany ditlieulties alreads', as
titere is nothiug Lo ho liad at tire isthrnus, not eren foad.
The expenses uf denturrttge for lack of proper wharves
vere very great.

T?anama nial Aspinwali are ,abont as dirty citíes as
exist. Thoir strects Are the receptnele nf ni¡ unspeakal'ie
garbage and slops, ami prolilic brceders of disenso. Tito
lahoar of tite \Vest Indian Yiegrocs is very inefl!cient..
They spend ¿di thcir carnings ¡a dissipation.

Tito rnaehiaists and founders are nearly al! Aanericins
t iro rnachicists get $6 (wenty.fonr siailliugs a day. No
labour is perioruied at tite canal vorks between 1 ¡ atri.
nnd a p.m. The American Dredging Coinpnny has cut
a cliannel ¡o feet vide, 12 te ¡S feel deep, for it disLanco
of rc& miles from the entrance. Below 15 fee biasting viit
be r.eccssan'. Dut this section can be coinpleted ira 'SSS,
as well as the low nad cnsv section nearest Lo Pannina.
1,1 Llie seetion of Buhio Soldado there js nne hill 131 feet,
Itigia. It is te bu excavated by contrn.n nL. U. 1(1.

por rubio metro 2,000 meti are employed hero. Tito
Gorgona section has i.000 men, dio are taking out 1,000

tu z,Goo cubie metres a day. LJp te this point thcre are
no dilliculties to prevent thc cana' heing fiuishedin iSSS,
2 1r0eidet1 ;uoney eitøuyh isfordcoming.

'l'I,e Obispo section has a hoight of from 66 te 205 feet
of rocky soil. Tite exeavation boro is eontnieted at

s. 6d. arad titere are 2,000 men at vork. The rnonthty
exoJtvat•ioa is 100,000 te 130,000 ctibic feet	 /tt Em-
potador tito work is being carried un hy the Canal (Jom-
pany Nyrith 1,400 incu, Serna exeavators, fourtecn loco-
motives, &c. There are 25,000,000 cabio nietres Lo be
removed, ami Lieutennnk MeLean says tIi.t "thc cern-
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ple:tioii oí tija seetioji cannut be aVCUIUtL!y dewr-
irte.!."

Tito Culebi-L seetiozi includis ti to suminit and a great
deal oí rock. llore Ls tite deepest cut, 820 foet itt width
't1 tija top, md 25,000,000 cubie 3xittres te be re.
,irnved, oí wiiivh ouL' 4,000,000 ha yo so far boen takeii
it\vay.

Tite Paraiso sectioii, vith S,00c,000 eubic metres oí
itard rack, b tlitucio.t, he 'i,, uiost oí tito work Ints te be
dome by limad: 400,000 cuhie metros haro boca (alcen
a \"ay.

liot. tito grcatest iiflicu!t y of ihe canal lies ja tite
httrraye oí ttie Chagres river, hctwoen flw htrge bilis
of Obispo nad Santn Cruz. Tho Lieutenant gives a
det1tiied amd gntpltie descrintion oí svl,at so far Ls a
general pian of tito Frencli. Tite ritinfail ¡it (bat valles,
he sa ys ;tftcrwards, ¡Sitteredibit. tu unyboriy who ¡Snecus-
temed Lo tite fa!! in temperato latitudes. A Storni in 1384,
lasting iour bonn thirt y-five mitiutes, ponred 55
nun. lu .May oí lnst yeur tho Chagres rose 984 feeb in
twentv-four hours. Un July iS and 19 it Tose 1378 feet.
Tito lniii tu be for,,jed Ls snid co be ablo te contain
6,000,000,000 cubie menes of water, ¡mt it has not
atn( ratelu szcrreyed. Ii that quantit.y oí Water 'vero
reduced to tito depth of 12 inehea, it wonid COVOL ma area
of 758 squarc miles, ant! (he Freneh thumtk no more (han
ti:nt Ls liliely to fali over such an ;uea, nithoiigh in
¡S-' q tito Cluigres rose 40 foot lit (aiuboa, witere it Iirst
iutereepts tito present canal lino. '11w questiun whicli
has jiot boca solved Ls, whetl,er tito chum wiIl he alilo tct
resist a secç'nd fresitet, befare tito vaters oí tlie Iirst aro
disposed of.

Taking tito statement of 31. de Lesse ps oit Septeather
5, mSS.;, that tito resouices oro tito eotufx\ny \veLe
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362,000,000f., nad thnt 3 5o,oco,000f. voro Mill oit hand

January x, iSS, und aecepting bis stipposition, thai tha

canal can be finished December 3t, iSSS, the foloving
is tlie fin:tncial outiook :—Prescnt contmcts not vet cern-
ploted 'ill requito 203,000,0oof., OF 1-8,zo,000. Te
earry out contraets for parts not yet contnwtcd for vill
requtre 235,000,000í., or ¿10,200,000, whicli, together
with ioo,oóo,coof., the estiinatcd cost of the ¿arraye,

vili amount te 533,000,000f., oF ¿:;o,000. Tite calta1
cornpany must carry a load of 25,749,740f. interest.
'l'hc report assurncs that on .Jiily x, 1886, tIte cornpa.ny
having jgtitl nil itttercst to chite on. (be original stock
and tite kan of Sepleutber 1884, and haviiig paid
1 70,000,000f. for works, will ba yo oxhausiod Uteir re-
sources ard ;viil hayo to ncgotiato another loan. Sup-
posing thai its credit rewains unchanged, and jI mises a
loan in t886 of 8o7,oco,000f., its honded dobt, would be
1,601,495,9olf., er S320,000,000, or ¿64,060,000. U
tite canal is nol cc'inplctcd i ti 1888, at. leasi 12,00o,000f.
will he needod to pay ititeresi on baus. Tito arnount
spent lo date of the hst report of tilo cwttpany vas
370,000,000f., or $74,000,000.

Licutenuni \ÍeLcan eonc1uds chat, considering tito
diffieulties thaI are atet, (he largo nrttount of inonny
spint j a jreparations, niaterials, &.c., bus been well
spont. lic thinki, however, thai arnplc prejnirations
have heon titado, azul seos no roason wity, wiLIL plenty of
znonoy, tite work should aol proceed rapidly. He does
siot think it possilile thaI (he canal can be linisited in
1388. A.*Ven 1f completed in 1888, its cost rnust be al
leasi $o,000,000, tu,d it is bis opiuioti thaI it vonid be
$35o,003,000. It wzis hoped thnt j a May rSS^s iho LAVO

dredges working en site Colon and Gatun seetions wouid
mccl. azul Ibat tIto portion of tite itnal oxcavated wouid
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be opened, havíiig only linif depth of water. It \vns
gcrieralls• bolieved thnt, thnt Iiinn of the canal vould 10
opened with eerernonv hy M. de Lessep hz person, zLII&1

t.hat tho demonstntion, togetlicr with the cozz(hlrtzce
inspired 1w M. de Les4eps, vouh1 so lzi'3p dic ('nn1
Compnnys credit r!i:t a new lQ!i, large enough tO (tITV

t he work to ¿'orn piet 1'J 1. con Id be nogot iated.
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